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Mr. Belmonte,

Here is the breakdown of Members by AUA that you requested.

1. dealers under $100 million: 85 {(55.92%) $3,199,552,841 total AUA
dealers between $100 million - $250 million: 18 (11.84%) $2,912,012,677 total AUA
dealers between $250 million - $500 million: 15 (9.82%) $5,471,615,235 total AUA
dealers between $500 million - $750 million: 4 (2.63%) $2,570,884 371 total AUA
dealers between $750 million - $1 billion: 3 (1.97%) $2,629,592 267 total AUA
dealers over $1 billion: 27 (17.76%) $204,351,836,554 total AUA
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We lock forward to receiving your proposal re: participation on the Board of Directors.

Regards,

Jason D. Bennett, 11.8.

Corporate Secretary & Director, Regional Councils
Mutual Fund Dealers Association of Canada
121 King St. West, Suite 1000

Toronto, Ontario M5H 379

Phone: 416.943.7431

Fax: 416.361.9781

Toll Free: 1.888.466.6332 x 7431

Email: jbennett@mfda.ca

Web: www. mfda.ca

From: Leo Belmonte [mailto:l.beimonte@securityfinancial.ca]

Sent: Tuesday, April 21, 2009 8:10 PM

To: Jason Bennett

Subject: MFDA Bulletin #0366-M - Task Force on Governance Issues - Comment Solicitation

Good evening Mr. Bennett,

My name is Leo Belmonte from Security Financial Services & Investment Corp. | am formally offering a
suggestion as it relates to the proposal of participation on the Board of Directors.

| did notice that the proposal is recommending 2 additional members on the Board to include one from a “small
dealer” and one from a “medium dealer’. | am not aware of the demographics of all the member firms but what |
would like to know, if you can, is a breakdown of the dealers by assets as follows:

# of dealers under $100 million

# of dealers between $100 million - $250 million
# of dealers between $250 million - $500 miilion
# of dealers between $500 million - $750 million
# of dealers between $750 million - $1 billion

# of dealers over $1 billion
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Based on this information, | would then determine what percentage of the overall dealers each category
represents. With this in mind, | would like to suggest that representation on the Board is from each category with
more seats going to the categories with the highest percentage of the overall dealers. This, in my opinion, would
give the Board and it's members fair representation

Sincerely

Leo Belmonte BA, CFP, FMA, FCSI, AMP

5/5/2009
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Chief Executive Officer

Security Financial Services & Investment Corp.
4665 Yonge Street

Suite 310

Toronto, Ontario

M2N 0B4

T~416.964.0440

F —-416.964.0091

E - .belmonte@securityfinancial.ca

W — www securityfinancial.ca
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Internet Email Confidentiality

Privileged/Confidential Information may be contained in this message and is intended only for the use of the individual to
whom it is addressed. If the reader is not the intended recipient, you are hereby notified that you have received this message
in error and that any review, dissemination, distribution or copying of it is strictly prohibited. If you have received this
transmission in error, you should destroy this message and please notify us immediately. Thank you for your cooperation.
Opinions, conclusions and other information expressed in this message are not given or endorsed by our firm unless
otherwise indicated by an authorized representative independent of this message.

The information in this MFDA e-mail is confidential and may be privileged. Any use or disclosure of
this e-mail by a person other than the intended recipient is strictly forbidden. If you are not the intended
recipient of this message or an authorized representative thereof, please notify us by reply e-mail and
delete this e-mail as well as all existing copies.

Le present message de 'ACFM est confidentiel et peut contenir de I'information privilegice. Toute
utilisation de ce message ou communication de l'information qu'il contient par une personne autre que le
destinataire prevu est strictement defendue. Si vous n'etes pas le destinataire prevu de ce message ou une
personne autorisee a le recevoir pour lui, veuillez nous en informer par courriel et detruire ce message
ainsi que toutes les copies pouvant exister,

5/5/2009



