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Transition Period for Minimum Capital 
MFDA Rule 3.1.1 requires Members to maintain minimum capital in the following amounts: 
 
Level 1 Dealer - $25,000 
Level 2 Dealer - $50,000 
Level 3 Dealer - $75,000 
Level 4 Dealer - $200,000 
 
The MFDA Board of Directors approved a three year transition period (commencing March 1, 
2001 and ending March 1, 2004) to allow Level 2, 3 and 4 dealers to meet the minimum capital 
requirements set out in MFDA Rule 3.1.1.  As of March 1, 2003, Level 2, 3 and 4 dealers will be 
expected to maintain the following minimum capital amounts: 
 
Level 2 Dealer - $45, 000 
Level 3 Dealer - $55, 000 
Level 4 Dealer – $145, 000 
 
As of March 1, 2004, Level 2, 3 and 4 dealers will be expected to meet the capital requirements 
of $50,000, $75,000 and $200,000 respectively in accordance with Rule 3.1.1. 
 
For further information regarding transition periods for minimum capital, Members are advised 
to refer to MFDA Member Regulation Notice MR-0005, issued March 16, 2001, entitled  
“MFDA Financial Questionnaire and Report – Related Transition Periods”. 
 
 
Laurie Gillett 
Corporate Secretary   
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